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A year ago, as I was taking over the

Chair of BHB from my predecessor,

Peter Savill, the omens looked 

good. BHB, under Peter’s determined

leadership, had produced a blueprint

for the future entitled ‘Modernisation

of British Racing’ (MBR) which was

endorsed by racing’s various factional

interests and, importantly, the OFT,

thus bringing their investigation into

racing towards a satisfactory close.

If racing’s aficionados felt this

scenario was too good to be true, they

were to be proven right when in early

November an extraordinary ruling

from the European Court of Justice

(ECJ) threw everything into reverse. 

Diametrically opposite to their own

Advocate General’s opinion, the ECJ

ruled that BHB could not charge

bookmakers for the use of the crucial

part of its data, the very essence 

of the blueprint for racing to be 

self-sustaining.

Bookmakers have forever been

enriched by longshots coming to their

rescue and so it proved once again, at

least temporarily, as the legal process

is not yet exhausted.

We do not dispute the ECJ’s rulings in

relation to clarification of the law nor

their role as the final arbiter in this

respect. We do however dispute their

application of the law to the facts, on

the basis that they misunderstood the

facts which were presented to them 

in very abbreviated form, and also 

their jurisdiction to rule on the facts

which is the prerogative of the UK

Court of Appeal.

We remain convinced that, when the

law as defined by the ECJ is applied to

the actual facts of the case, our case is

strong. The Court of Appeal is set to

hear the case in June, and their ruling

should follow soon after.

Meanwhile, the ECJ ruling has had a

major detrimental impact on the sport,

coming at the worst possible time –

shortly after Parliament had passed a

Bill, supported by racing, to abolish

the Horserace Betting Levy Board

(Levy Board) and just before the

industry restructuring proposals

received final shareholder approval.

The impact of the ECJ ruling has

been widespread and the following

summarises the main aspects:-

1 Restructuring
The separation of the governance and

commercial functions of BHB has been

put on hold as has the proposal for

restructuring the composition of the

Board. Whilst progress can be made on

the separation process it will not be

truly meaningful pending the outcome

of the appeal. Board restructuring only

needs shareholder approval to proceed

but shareholders seem reluctant to

proceed on this in isolation.

2 Budget Cuts
The BHB Board, on advice from

insolvency lawyers, took urgent action

to reduce costs, eliminating most of

the ‘discretionary’ budget items. This

included cuts in marketing expenditure,

veterinary research and general

overhead, but the two most significant

cuts were the Development Fund and

Owners’ Premium Scheme.

3 Development Fund
This fund is used to incentivise

racecourses to put on races which are 

necessary for the development of young

racehorses and the breed, for example

novice races, fillies’ and mares’ races

and Listed staying races. The long-

term loss of the fund will have a

deleterious impact on the sport.

4 Owners’ Premium Scheme
After a successful debut last season

this scheme which rewards British-

bred horses had to be suspended. 

The early signs were promising and -

it looked like achieving its objective 

of supporting British stallions. Fort-

unately, with the help of the TBA and

the Levy Board it has since proved

possible to reintroduce it, albeit on a

much-reduced basis.

5 OFT
As various elements of the MBR have

been put on hold, it has not been

possible to complete the ‘Commitments

documents’ for final approval by 

the OFT, thus preventing closure of

their inquiry.

6 Horseracing Regulatory Authority 
The Jockey Club’s proposal to transfer

their regulatory powers to an

independent body (HRA) have been

deferred. Under pension legislation,

the transfer would have required an

additional sum of at least £3.5m to be

put into the Jockey Club pension fund

– an amount which the sport was

unwilling to earmark given the budget

cuts mentioned above. The Jockey Club

are devising other means to achieve

their underlying objectives.

7 Future Funding Review Group 
Given the Government’s approved Bill

to abolish the Levy Board, BHB with

support from the Department for

Culture, Media and Sport (DCMS),

the Bookmakers’ Committee and 

the Levy Board, set up the FFRG – 

an independent review group, chaired 

by Lord Donoughue – specifically to

consider alternative means by which

racing could generate revenue if the

Court of Appeal follows the ECJ in its

understanding of the facts. The FFRG

worked to a short timetable to

produce an interim report recom-

mending a three-year extension of the

levy system to 2009 under the Levy

Board, which was accepted by

Richard Caborn, the Minister for

Sport. We are fortunate to have 

an understanding and sympathetic

Minister who shares our frustration

at the deferral of the MBR proposals.

The FFRG have now commenced the

Chairman’s Statement
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Wilko (near side) edges out his American rivals in the Breeders’ Cup Juvenile at Lone Star Park



second phase of their review – seeking

to identify an alternative long-term

replacement for the Levy.

8 Levy Board
The three-year extension to the Levy

system means a similar extension of

the Levy Board. This has proven

difficult for the Levy Board employees,

extending the uncertainty that has 

surrounded their organisation for some

time. It means continued duplication in

racing’s administration process and

the potential for ongoing disputes

between the parties. BHB has long

campaigned for the abolition of the

Levy Board but acknowledges the

constructive role they have played 

during recent months. We will seek 

to establish an efficient working

relationship and close cooperation

during the transition to an eventual

successor structure.

9 Fixture Expansion
The continued existence of the Levy

Board means the  funding of the fixture

programme still requires their approval.

Not surprisingly, given understandable

caution on their part and their historic

outdated process for funding fixtures,

the fixture programme for 2006 has

had to be reduced from the proposed

1500 fixtures to 1390. Plans to resolve

the problem of excessive eliminations 

of intended runners, particularly on 

the Flat in the autumn, are thus 

not implemented, with continuing

frustration for owners.

Continued on next page… >
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similar basis as British bookmakers.

The William Hill Court challenge to

BHB was already known about, and

taken into consideration, when most of

these contracts were entered into. If

BHB were ultimately to lose the case

on appeal those parties to these

contracts may then give BHB notice of

termination; in N Ireland and Ireland

this requires a period of 6 months’

notice. Notwithstanding this, certain

Irish bookmakers have initiated

Chairman’s Statement
Continued
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10 Hypothecation of Income
The MBR blueprint proposed that

income from the commercialisation

of data licensing be paid out to

racecourses according to how much 

betting a racecourse generated, a

process referred to as hypothecation

of income.  Such income would be the

net income generated from sale of

data after ‘top-slicing’ regulatory

and governance costs and an

Incentive Fund. As a result the Levy

Board’s means of funding racing

through Basic Daily Rates, Fixture

Incentives, Abandonment Payments

and Divided Race Fund would 

be abolished. Hypothecation was 

designed to instil competition between

racecourses and is strongly supported

by OFT and was planned to be

implemented alongside a Prize Money

commitment from racecourses to

specific minimum levels of prize

money. The extension of the Levy

Board may mean a three-year delay

in the implementation of these

changes. We will be working with 

the Levy Board to see if changes 

can be implemented on a much

shorter timetable.

11 Irish and Overseas Income
The introduction of data licensing

meant that foreign bookmakers

profiting from the exploitation of

British Racing have been charged on a

Attraction completes a memorable hat-trick of Group 1 wins in the Coronation Stakes at Royal Ascot



proceedings against BHB on the

strength of the ECJ ruling seeking to

void these contracts ab initio and

seeking reimbursement of sums

previously paid. Legal advice makes

BHB extremely confident of its

position in this respect. It merely

proves that, as usual, another aspect

of the ECJ judgement is that the

lawyers continue to enrich themselves

at racing’s expense.

12 Betting Exchanges
Betting exchanges are here to stay and

we need to focus on two aspects.

Firstly, and most importantly, we need

to ensure that their positive impact on

integrity through a much better audit

trail outweighs their negative impact

on integrity through enfranchising

anyone to lay horses to lose. Secondly,

that the exchanges should pay their

fair share to racing for exploiting the

Racing Show for their own benefit,

which they patently do not currently.

Again negotiations have been held up

by uncertainty surrounding our ability

to enforce fair payment for use of data.

The above twelve examples of the 

damaging impact of the ECJ ruling

leave the Board and Executive feeling

frustrated, but determined to work

assiduously to overcome the obstacles

to progress thrown in our path. The

sooner the UK Court of Appeal rules

the better – racing needs clarity.

Meanwhile, certain other aspects of

the MBR are progressing well, most

noticeably the classification of

fixtures into ‘Racecourse fixtures’ and

‘BHB fixtures’ together with plans to 

introduce bidding for BHB fixtures.

Proposals on definition and treatment

of new racecourses have progressed

and we look forward to racing 

commencing at Great Leighs in Essex

in mid-2006, it being the first new

racecourse opening since Taunton in

1927. We have also introduced

meritocratic prize money bands, and

changes have been made to various

Orders & Rules, with the effect of

removing unnecessary restrictions.

A major success last year was the

Stable & Stud Staff Commission, also

chaired by Lord Donoughue, which

outlined a clear strategy for the

retention and recruitment of a skilled

and motivated workforce for the sport.

Since then, Baroness Mallalieu, a BHB

Independent Director, has chaired a

steering committee overseeing the

implementation of the Commission’s

recommendations through other parties.

At this point I would like to reinforce

my thanks to Peter Savill, under

whose committed leadership the

MBR blueprint was drawn up;

although it appears that some of

British Racing’s plans have been

temporarily thwarted by the ECJ

ruling, we should acknowledge that

the work and effort that went into the

development of MBR will still

provide racing with a road map for

the future, albeit now one with some

detours en route.

There also remains further unfinished

business including the transfer of the

Tote to a Racing Trust – deferred,

temporarily at least, pending a State

Aid review by the European

Commission; the Jockeys’ Working

Schedules, a safety and health issue

being examined by the Jockey Club;

and access to terrestrial television 

with Channel 4’s excellent coverage

under threat.

If overall the last twelve months have

fallen well short of the heady

expectations of a year ago, it is not the

fault of in-fighting amongst racing’s

various constituencies, as has been the

case so often in the past. There has

been a recognition of the need to work

together on issues and a willingness to

do so constructively. An example of this

was the gesture by the Jockey Club that

one of their Board members, Nigel

Clark,  stand down to be replaced by

Jim McGrath as an Independent

Member of the Board, in order to effect

a move in the direction of BHB Board

restructure as recommended by MBR.

I would like to take the opportunity to

thank Nigel for his contribution over

the past few years, plus also the 

contribution made by Keith Brown,

David Oldrey and Sir Eric Parker who

also stepped down. As well as Jim

McGrath, we have welcomed David

Thorpe, Sir Michael Connell and

Stephen Crown to the Board to

represent three of BHB’s shareholders,

Baroness Mallalieu as an Independent

Director, plus also the very welcome

addition of Rupert Arnold as a non-

voting member, to represent the

interests of trainers.

Finally, I would like to thank my Board

colleagues for their support and the

Executive for their commitment and

hard work in trying circumstances.
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There is compelling evidence that

British Racing has never had so many

positive indicators of performance in

its illustrious history. Prize money

exceeded the £100 million barrier in

2004 for the first time. The strategic

expansion of the Fixture List continues

and is sustained by a formidable

growth in the number of horses in

training. Racecourse attendances are

at record levels and betting turnover 

on British Racing continues to enjoy

substantial year-on-year growth. By

any yardstick, the popularity of British

Racing is unprecedented.

What makes this success so ex-

traordinary is that it is set against

the backdrop of the combined

turbulence of an Office of Fair

Trading (OFT) investigation, the

demise of attheraces (ATR), an

unanticipated judgement by the

European Court of Justice (ECJ) and,

more positively, the development and

introduction of the Modernisation of

British Racing (MBR). 

Despite the progress, much more

remains to be done. British Racing

leads the world in many respects, yet

its investors continue to receive a

reward well below international

comparisons. We must also find a way

through the current legal difficulties

confronting the sport in a way which

allows Racing to flourish commercially.

As I write, the future extent of 

terrestrial TV coverage of the sport is

a subject occupying the minds of many

and is an issue which I am determined

that the industry should make every

effort to resolve positively.

As far as British Racing’s funding is

concerned, as we move forward we

must remember that there is a

symbiotic relationship between

horseracing and betting and therefore

continually question the sometimes

passive attitude prevalent in our sport

which has historically seen the Betting

Industry pay an amount of minimal

resemblance to Racing’s true worth.

The Chairman has eloquently

summarised the impact of the ECJ

Judgement in his Statement. There 

is little point in providing further 

elaboration, other than to say that

British Racing can only forge a 

positive future when returns to owners

exceed the current levels, when

racecourses can elicit an appropriate

commercial return on their significant

investment and when racegoers can

enjoy racecourse facilities unparalleled

in British sport.

There can be no doubt that the accord

with the OFT following its protracted

four-year investigation into British

Racing, supplemented by the Racing

industry’s endorsement of MBR,

provided the highlight of 2004 and

instilled optimism for even greater

prosperity within the sport. Just as

unequivocal was the low point – the

misconceived judgement by the ECJ 

in November.

In some ways the two issues of OFT

and ECJ are interrelated. A successful

and concerted campaign by the Betting

Industry had kept British Racing 

off-balance and ensured that the 

sport received a disproportionately 

low royalty. BHB’s former Chairman

Peter Savill was the pivotal force in

attempting to redress an imbalanced

financial relationship that had existed

since the legalisation of off-course

bookmakers in 1960. 

As BHB developed a commercial

mechanism to replace the statutory

levy, the Betting Industry – doubtless

encouraged by the modern day

infatuation of competition law among

the legal fraternity and economists –

could not resist making representations

to the OFT that BHB had “abused its

dominant position” as proprietor of

British Racing’s database right.

Yet British Racing reached agreement

with the OFT, substantiating BHB’s

claim that the sport required moder-

nisation and not fragmentation. The

OFT investigation was incapable of

sustaining the bookmakers’ assertions,

which surely would not have been the

case if the accusations had been

underpinned by sound law, econo-

mics or factual appreciation. I am 

continually perplexed and discontented

that an antagonist can fuel an OFT

investigation without recrimination and

financial accountability.

On an international scale, improvement

has been made but British Racing is still

not doing well enough in terms of the

ratio of prize money to owner

investment in keep and training costs.

Even when discounting capital

investment, the return is less than 30%,

an anomaly symptomatic of the prize

money malaise which has prevailed

since the promulgation of the Betting

Act 1960. The paradox is that I believe

Britain has the most energised betting

market in the world, one that encour-

ages innovation, but one that pays a

derisory royalty far from commensurate

to British Racing’s value. 

Name another sport where its

participants invest £400 million per

annum in training costs alone, to which

must be added the significant capital

infrastructure investment committed

by racecourses and the economic

stimulus British Racing confers upon

the British economy, yet which receives

such a low return. A financial

dependency on the British Betting

Industry, as the relationship is

currently structured, is wrong for both

parts of the commercial equation.

Allowing the sport to develop new

revenue streams is but one solution to

a system that has consigned Racing to

a prize money return below countries

such as Thailand, Mexico, Poland 

and Madagascar.

The application of intellectual property

rights to finance Racing in the future is

a priority that everyone in the sport

must support above sectional interest.

We await the decision of the Court of

Appeal, in the light of the ECJ’s own

judgement, in summer 2005. The

Future Funding Review Group, chaired

Chief Executive’s Review
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7“Despite the progress, much more 
remains to be done. British Racing leads 

the world in many respects, yet its investors
continue to receive a reward well below

international comparisons.”

by Lord Donoughue, is also awaiting

the Court’s verdict. That Group,

through consultation with the Racing

and Betting Industries, is entrusted

with devising a funding mechanism

that engenders financial certainty 

and sustainability for British Racing.

My view is clear, that even if the 

Court of Appeal follows the ECJ,

Racing must continue to explore

commercial options in order to secure

a proper long-term financial reward

for the sport.

Alongside its investigation into BHB

and the Jockey Club, the OFT

initiated a subsidiary investigation

into the 2001 attheraces agreement

which resulted in it determining that

the agreement between ATR and 49 

racecourses had contravened the

Competition Act. Simply put, the OFT

determined that racecourses had

engaged in collective selling which

had the effect of raising the price paid

for non-betting office picture rights

over and above that which would have

resulted from individual sales by 

racecourses or racecourse groups.

This judgement was appealed by the

Racecourse Association (RCA) and

BHB to the Competition Appeal

Tribunal in March 2005. We

anticipate a verdict by mid to 

late summer.

The culmination of the OFT’s  invest-

igation coincided with publication in

June 2004 of Part 3 of the Racing

Review, ‘The Modernisation of British

Racing’. This blueprint for Racing

followed extensive consultation by BHB

and resulted in agreement on a new

financial, administrative and gover-

nance structure for British Racing.

Continued on next page… >



MBR was not only the important

foundation for agreement with the OFT,

but in its own right provided a vision

and template for British Racing. It is 

in places a radical document which

challenges the sometimes complacent

and rigid attitudes that pervade Racing

jurisdictions around the world. 

The most critical changes advocated in

MBR are summarised as follows: 

1. BHB to relinquish its commercial

role and establish British Horse-

racing Enterprises (BHE) to exploit

British Racing’s commercial assets

and intellectual property rights; 

2. To restructure the BHB Board with

greater independent representation

and reduce the representation of

sectional interests; 

3. BHB to enter into a 10-year

licence agreement with BHE to

commercialise the content of

British Racing’s database; 

4. To establish a distribution formula

for data income generated by the

1,203 “racecourse fixtures” (these

fixtures constituting the majority

of the Fixture List) based on

hypothecation of betting turnover

in direct proportion to the turnover

generated by each fixture; 

5. In return, the industry to subscribe

to a prize money contract which

commits racecourses to contribute

to prize money 75% of all data

income received from racecourse

fixtures; 

6. To establish an agreement within

the industry that the cost of

provision for the governance,

regulation and commercial fun-

ctions and the establishment of an

Incentive Fund be secured as a first

charge, before the distribution of

the hypothecated income;

7. To replace the Fixture Incentive

Scheme, Abandonment Payments,

the Divided Race Fund and Basic

Daily Rates with an all-encom-

passing data payment to each

racecourse;

8. To expand the Fixture List

significantly; 

9. To distinguish Jumping fixtures

from Flat fixtures by establishing

two discrete fixture matrices; 

10. To introduce a triennial fixture

allocation based on a bidding

process enabling commercially

driven racecourses to enhance their

own fixture programme; 

11. To establish a Development Fund 

to ensure diversity in the race 

programme by providing sufficient

opportunities for high calibre

racehorses and enhance the 

development of the thoroughbred; 

12. To delete or amend certain restric-

tive Orders and Rules of Racing;

13. To abolish Prize Money Minimum

Values and replace them with

Meritocracy Bands.

The OFT announcement in June 2004

that it provisionally accepted BHB’s

proposals was predicated on the sport

committing to a modernisation pro-

gramme. I acknowledge that without

the OFT’s intervention the task of

convincing the disparate parties within

British Racing of the need to

modernise the sport would have been

much harder. The stimulus for change

however emanated from BHB. It was

accompanied by an acceptance within

the industry that we are part of a

highly-competitive commercial world

and that British Racing goes beyond

being just a sporting institution.

Change was inevitable, but the key

was to bring about an inclusive,

progressive outcome. 

It is pleasing to report that the sport

remains committed, although some

opportunists continue to seek to

renegotiate aspects of MBR. I am

confident that much of the programme

will be introduced, but there will

inevitably need to be modification in

terms of delivery of some elements 

of reform. 

British Racing overall maintains its

impressive run of form in other areas.

We saw further growth in the number

of owners from 8,949 in 2003 to 9,266

in 2004, supported by an increase in

the number of horses in training from

13,088 to 13,914. This resulted in a

further expansion in conducted fixtures

from 1,220 to 1,299, the number of

races increasing from 8,028 to 8,757

and the number of runners escalating

from 83,063 to 92,761. Pleasingly,

growth was apportioned equally

between Jump and Flat Racing. Total

racecourse attendance saw another

record of 6.05 million racegoers, up

17% on 2000’s 5.16 million. 

The year will be remembered for a

further significant statistic, as British

Racing exceeded £100m in prize

money for the first time. We had anti-

cipated reaching as much as £105m

but financial circumstances arising

from the demise of ATR meant that

racecourses were compelled to adopt a

more prudent approach to their prize

money contributions. 

The success of Racing cannot be

gauged by statistics alone. One of the

most important initiatives instigated

by BHB during its 12 year history was

the formation of Lord Donoughue’s

Stable and Stud Staff Commission, 

which appraised one of Racing’s most

important assets, the workforce. Its

report provided a template for the

sport to modernise working conditions

for stable and stud staff.

Subsequent to publication, BHB

formed a Steering Group, chaired by

Baroness Mallalieu, with responsibility

to oversee the adoption of the many

recommendations. It was extremely

welcome that there were no dissenters

from the general thrust of the Report

and progress continues in a structured

and focused manner.

The Report also identified that, if

Racing was to realise its ambition of an

expanded Fixture List, we had to apply

greater urgency in the implementation

of strategies to promote Racing as a

sport with real career opportunities.

The recent appointment of a BHB

Head of Industry Recruitment and

Training is testament to the Board’s

commitment to this task.

Continued on next page… >
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Best Mate (left) en route to
winning an historic third totesport

Cheltenham Gold Cup



The inaugural Stable Staff of the Year

Awards luncheon, sponsored by

Godolphin and organised by BHB in

conjunction with the Racing Post, was

held in April 2005. This wonderful

initiative will be remembered by all

who were fortunate to attend and it

was one of the most uplifting and

enjoyable occasions I have experienced

in Racing. It accentuated the innate

goodness at the heart of our sport and,

importantly, the dedication of those

people who make a significant yet 

often unheralded contribution. We

extend our sincere appreciation to

Sheikh Mohammed and Godolphin for

their generous support.

One of the most exciting initiatives in

recent years has been the enhancement

of the British Pattern. The depth and

quality of British Racing is best ex-

emplified by the numerical strength of

the British representation in the World

Thoroughbred Racehorse Rankings.

We will continue to explore new

opportunities to ensure that British

Racing is not shackled by rules and

regulations which have conspired

against us developing to the full our

race programme since the formation of

the Pattern in the 1970s. It should be

noted that, without the participation of

British runners, the classification of

many international Group 1, 2 and 3

races would not be justified. To Philip

Freedman and his fellow members of

the Flat Racing Advisory Panel we

extend our gratitude.

On the marketing front, British Racing

hosted the second annual British Flat

Racing Awards in January 2005 and

the British Jump Racing Awards in

May 2005. The exceptional perfor-

mances by Ouija Board during 2004,

culminating in victory at the Breeders’

Cup, proved irresistible and she was a

worthy recipient of the Flat Horse of

the Year Award. The most outstanding

two-mile chaser of recent times,

Moscow Flyer, was deservedly

nominated as Jump Horse of the Year

and his victories in epic battles with

Azertyuiop and Well Chief have en-

sured that his name will be regarded as

the benchmark for future generations.

The 2004-05 Jumping season excelled

in terms of the quality of racing and

the publicity surrounding it. The emer-

gence of Kicking King, Well Chief,

Inglis Drever and others meant that the

established stars such as Moscow Flyer,

Azertyuiop, Best Mate and Baracouda

had their pre-eminence challenged.

I am convinced that the joint initiative

promoted by BHB and racecourses, the

Order of Merit, energised the Jumping

season and all parties are to be

congratulated on a series which has

received near-universal acclaim. We

extend our congratulations to Andrea

and Graham Wylie, Howard Johnson

and his stable team following Inglis

Drever’s deserved win. He is just the

type of horse that the Order of Merit

was designed to reward – high-class,

consistent and versatile. I would like to

express my appreciation to the owners

and trainers who took up the challenge

and made the first Order of Merit such

a success.

BHB and its shareholders continue to

play an integral role in the Shadow

Racing Trust and, while excellent pro-

gress was being made, the threat of a

State Aid investigation by European

authorities now means that work which

will result in the sale of the Tote to

Racing is temporarily put on hold.

There is little to gain from admonishing

our predecessors, but it must be said

that, if there is a deficiency in the

Shadow Racing Trust’s strategy to

ensure that the sale of the Tote proceeds,

it was evident early on when there was

tepid acceptance that Racing did not

already own 100% of the Tote. 

British Racing has developed and

continues to maintain strong links with

politics and I particularly would like to

thank the All Party Parliamentary

Racing Group for the tremendous

support that they gave British Racing,

particularly throughout the OFT inves-

tigation. The Group has been jointly

chaired by Jeff Ennis and Richard

Page and I thank them both for their

contribution. The recent retirement of

Richard cannot go unacknowledged.

He is a great supporter of Racing and

has long proved a staunch ally, as 

has his successor as joint chairman,

John Greenway.

Stable and stud staff are not the only

unsung people of our sport. I extend

sincere appreciation to those committed

souls involved in Retraining of Race-

horses (RoR), particularly Di Arbuthnot,

Annie Dodd and its Chairman, Andrew

Parker Bowles. The sport has a

responsibility to look after the equine

whose racing days are over and RoR is

recognised as being without peer in

looking after the “star of the show”.

I would also like to thank RoR for its

support of the three charitable

Rehabilitation Centres throughout

2004; the Thoroughbred Rehabilitation

Centre, Greatwood and the Moorcroft

Racehorse Welfare Centre, all of which

excel in bringing compassionate care to

the retired heroes of the Turf.

A special thank you also to my

colleague Tristram Ricketts, who as

Chairman of the British Horse Industry

Confederation (BHIC) contributed to

the draft Strategy for the Horse

Industry in England and Wales. This

defining document warrants the

support of BHB and we will be working

with others in the horse industry during

the implementation phase.

BHB’s VAT Registration Working

Group was re-formed in 2004 under the

Chairmanship of Jeff Ennis in

preparation for a further review by

Customs & Excise of the VAT

Registration Scheme for Racehorse

Owners. This is a critical issue for the

sport as the Scheme generates in excess

of £20m of net benefit and we are

indebted to the Working Group for 

their unstinting efforts in seeking the

agreement of Government to extend 

an essential financial asset for British

Racing. We await good news at the end

of 2005.
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I also wish to extend my sincere

appreciation to the invaluable team

that comprises the executive of BHB. 

I have often said that the BHB

executives and staff are the most

stimulating group of people that I have

had the good fortune to work with. I

would like formally to welcome Chris

Brand as Finance Director and thank

Nigel Smith and Fiona Birt-Llewellin

for their exceptional contributions

during a time of tumultuous change.

In closing, my message is simply that

British Racing is doing well but that

challenges remain. I look forward to

working with everyone in British

Racing in bringing about greater

prosperity for the sport as part of a

Governing Authority which is not riven

with sectional interest or dominated by

one or two shareholders to the

exclusion of others, but one which is

strong, respected and seen to be

working for the wider good of the

sport. We will meet our responsibility

to work collaboratively with those who

invest their money and, more impor-

tantly, their time, passion and energy

in the greatest sporting institution

known to man – British Racing.

“This wonderful initiative will be remembered
by all who were fortunate to attend and it was

one of the most uplifting and enjoyable
occasions I have experienced in Racing.”



Aims
As the Governing Authority for Racing,

we will promote the interests of our

sport and industry in whatever way we

can. Working alongside others within

Racing and the Breeding and Betting

Industries, we will build on Britain’s

reputation for providing to our

customers the most competitive racing

in the world, run to the highest integrity

standards, as efficiently as possible.

We will work to attract and retain

more racehorse owners, racegoers and

other customers. We will seek to

maintain and promote horseracing as a

competitive and attractive sport and

betting medium. We also wish to see

the best possible training and working

conditions for those employed in the

industry, and the highest possible

standards of care for horses.

Building on Racing’s excellent self-help

record with further creative initiatives,

we will work for the injection into

Racing of a higher level of income from

horserace betting. In our drive to

ensure that British Racing can compete

internationally on equal terms with the

racing product of other leading racing

nations, we will aim to secure a

significant increase in prize money, as

well as world-wide recognition that 

the British Thoroughbred Breeding

Industry produces animals of the

highest quality. We want the future of

Racing, which ultimately depends upon

it meeting the needs of its customers, to

be decided to a greater degree by the

industry itself. 

In our campaign to make our sport and

industry even stronger we will aim to

be open and accountable and strive to

balance the interests of everyone in

Racing. We want British Racing to be

the best in the world in every respect. 

Specifically, we will work:
1. To assist the Future Funding

Review Group to identify a

sustainable and enforceable com-

mercial mechanism by which those

domestic and overseas betting

operators using the British racing

product can be required to

contribute appropriately to the

funding of Racing, in anticipation

of the abolition of the Horserace

Betting Levy Board in 2009.

2. To progress implementation of

Modernisation of British Racing,

to the revised timetable agreed in

principle with the OFT, working

closely with the Levy Board and

others as appropriate; and to

introduce, as part of those

arrangements, a new Governance

Structure based upon the

separation of Governance and

Regulation from commercial

activities and the restructuring 

of the BHB Board to reduce 

representation of sectional Industry

interests and increase independent

and executive representation.

3. To secure a significant increase in

the proportion of racehorse own-

ers’ keep and training expenditure

met by prize money and other

incentives, so as to allow more

horses to come closer to covering

their costs.

4. To help promote racecourses and

encourage investment in infra-

structure and prize money and 

a continuing commitment to

customer service.

5. To continue consideration of new

racecourse proposals. 

6. To make British Racing more

competitive nationally and inter-

nationally. 

Aims
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A tightly packed field in the Coral Cup at Cheltenham



7. To maintain support, when the

Gambling Act provisions are

introduced, for changes in respect

of a range of issues, including the

regulation of betting and betting

exchanges and the availability of

simulcasting with all forms of

horserace betting and the

development of suitable gaming

facilities at racecourses, while

continuing to promote, when

appropriate, the widening of the

distribution of the horserace

betting product beyond licensed

betting offices.

8. To help progress, through its

membership of the Shadow

Racing Trust, discussions with

Government about the terms and

conditions on which the Tote will

be transferred to Racing; and to

continue to help enhance the Tote’s

contribution to Racing through

working closely with them. 

9. To maintain support for the Levy

Board’s priority funding of the

Regulatory Authority for the

cost-effective protection of the

integrity of Racing. 

10. To develop and manage flexibly,

with racecourses and in a manner

which introduces greater com-

petition, an annual Fixture List

and competitive race programme

which best meet the needs of

racegoers, punters, racehorse

owners, breeders, the Betting

Industry and the media in a

balanced manner which maximises

Racing's income. 

11. To implement, in co-operation

with all interested parties, agreed

Marketing Initiatives to raise

further the awareness of Racing

in the minds of new and existing

customers, ensuring its primary

consideration as a genuine 

choice in a crowded and highly

competitive sports and leisure

market; and to continue to

engage in regular dialogue with

the broadcast and written media,

including giving appropriate 

support to initiatives for ongoing

dedicated terrestrial and satellite

television coverage of Racing.

12. To ensure, in the context of

encouraging and influencing value

for money throughout Racing, that

BHB and the Jockey Club provide

cost-effective quality services to

Racing, using new technology

where appropriate.

13. To develop, co-ordinate and

maintain, through its Recruitment

and Training Division, and in 

co-operation with the British

Horseracing Education and

Standards Trust, programmes of

recruitment, retention, training

and education for the Racing and

Breeding Industries which pro-

mote high standards of work and

horsecare and encourage the

Industry to invest in its workforce;

and to continue to progress 

consideration of the recom-

mendations of the Stable and Stud

Staff Commission.

14. To provide a race planning

framework within which the

breeding of quality bloodstock in

Great Britain and the impro-

vement of the thoroughbred are

stimulated; to support adequately

funded Owners’ Premiums and

Breeders’ Prizes Schemes; and

to help promote, alongside other

Breeding Industry initiatives, the 

quality of British bred and sold

bloodstock, in order to compete

effectively for a profitable share

of the international bloodstock

market. 

15. To promote high standards of

care and safety within the Racing

and Breeding Industries and to

support arrangements for the

welfare of former racehorses. 

16. To assist, as appropriate, with

the implementation of the BHIC/

Defra Horse Industry Strategy

when finalised.

17. To maintain public support of,

and investment by, key customer

groups in Racing and Breeding by

safeguarding and promoting

Racing’s public image at home

and abroad.

13

Hardy Eustace draws away in the
Smurfit Champion Hurdle at Cheltenham

A delighted Kerrin McEvoy lands his first British Classic
on Rule Of Law in the Betfair.com St Leger at Doncaster

Var makes all to hold off The Tatling in the 
Prix de l’Abbaye at Longchamp
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Haafhd strides home in the
Ultimatebet.com 2000 Guineas 

at Newmarket
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Continued on next page… >

Racing 

During 2004, the Racing Depart-
ment was confronted with perhaps
its greatest challenges yet – which,
given the demands of the Foot and
Mouth Disease outbreak of 2001, is
testament to the workload faced by
BHB’s engine room.

The early part of the year was
occupied with the provision of vital
detailed statistical and modelling
elements of BHB’s submissions to
the Office of Fair Trading, followed
swiftly by the implementation of the
new Flat Classification and all of
the associated changes to Orders
and Rules of Racing, and the
essential revamping of the Novices’
Chase programme.

The introductions of the new Flat
Classification and the Novices’
Chase programme brought with
them an unprecedented level of
calls and correspondence, as
owners and trainers adjusted. It
was always expected that some
fine-tuning would be necessary in
the light of experience and the
Department worked closely with the
RCA, NTF and others to enhance
the beneficial changes that had
been introduced.

More generally, the year saw the
Department again work closely with
the Race Planning Committee and
the Flat and Jump Racing Advisory
Panels, contributing to BHB’s aim
of achieving balance, compet-
itiveness and flexibility in the
Fixture List. 



Average Runners Per Race

Flat Jump

Year Turf All Weather Chase Hurdle

2000 11.46 10.57 7.97 10.35

2001* 12.18 11.42 9.24 11.77

2002 11.56 11.69 8.14 10.77

2003 10.99 11.52 7.48 10.23

2004 11.35 10.89 8.20 11.41
* 2001 figures are skewed by the impact on fixtures and 

racing of Foot and Mouth Disease

Racing
Continued
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New Flat Classification
September 2004 saw the introduction

of the new Flat Classification, the result

of almost two years of planning by

BHB. The Racing Review Committee

had reached the conclusion that the

traditional weight ranges in handicap

races of between 23lb and 32lb were

too wide and discouraged a true

meritocracy, in that prize money was

not channelled in a way commensurate

with the ability of the horses competing.

The new Classification saw:

• The introduction of 15lb weight range

handicaps (other than for some 50

valuable ‘Heritage Handicaps’ and

all two-year-old handicap races,

which continued as before) with the

aim of encouraging owners and

trainers to seek promotion for their

horses to a higher class of race in 

order to obtain greater rewards

without having to concede large

amounts of weight to inferior rivals. 

• The traditional division of races into

eight Classes (A to H) simplified

into Classes 1 to 5, where Class 1

included Pattern and Listed races

and Heritage Handicaps and Class

5 represented Regional Racing.

Each Class equated to a Handicap

Band with clearly defined levels of

prize money, so that, in the interests

of meritocracy, no race could

exceed the minimum value of the

Class above and, within each Class,

horses of similar abilities competed

against each other, thus fulfilling

the main requirements of a system

of meritocracy.

The introduction of the Classification

coincided with an unprecedented 

number of Flat horses in training at a 

time of year when the constraints on the

Fixture List meant that demand for

opportunities far outstripped supply.

The new Classification unfairly took

much of the blame, as the point missed

by many was that the old system would

have been equally under pressure. An

insufficient number of fixtures was the

root of the problem, which BHB at that

point could not address.

It was nonetheless recognised within

weeks that, given the excess demand of

potential runners, the rigidity of the

Classification resulted in the repeated

elimination of those horses at or near to

the bottom of each handicap band. 

After a planned review at the end of the

Turf Flat season, BHB announced mod-

ifications to take effect in March 2005 to

increase flexibility and choice for owners

and trainers, as well as enabling greater

fine-tuning of the handicap programme

during the year to suit the changing

demands of the horse population:

• The 15lb weight range was retained

in the majority of handicaps, but

with the introduction of 5lb

overlaps between rating bands.

Accordingly, more rating bands

were included within each Class. 

“It is essential for the long-term health of 
Jump racing that a comprehensive programme 

of novices’ steeple chases is staged.”

Damson asserts her superiority in the
Queen Mary Stakes at Royal Ascot

Prize Money 
Total prize money reached a record

£101.3m in 2004, a 7.6% rise on

2003’s £94.1m. An increase in prize

money of over 40% in the last four years

has helped BHB to maintain British

Racing’s international competitiveness.

Flat and Jump Competitiveness
On the Flat, average field sizes rose

from 11.11 to 11.21 (+0.9%) and the

number of individual horses which 

ran increased from 9,727 to 10,548

(+8.4%) the highest level on record for

the eleventh consecutive year.

The progress in the Jumping area was

particularly welcome, with average

field sizes increasing from 9.23 to

10.19 (+10.4%) – the first time 

that the average exceeded 10 at least

since the 1980s. The number of

different runners rose from 8,553 to

9,130 (+6.75%).

La Lambertine draws well clear of her rivals in the sportingheritage.co.uk Novices’ Handicap Hurdle at Sandown
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Kieren Fallon and trainer Sir Michael
Stoute complete a Vodafone Derby double

with North Light at Epsom Downs  

Accordion Etoile (far left) takes
up the running in the Greatwood
Handicap Hurdle at Cheltenham

Frizzante (left) narrowly outpoints
Ashdown Express in the Darley 

July Cup at Newmarket

This is expected to reduce overall 

the number of higher-rated horses

being eliminated, although the

central cause of eliminations –

demand for opportunities to race

outstripping supply in all but the

summer months – will persist, due

to the constraints of the current

Fixture List.

• An option to introduce ‘bands within

bands’ will cater for particular

sections of the horse population at

times of the year when demand to

race is at its peak. Handicaps may be

advertised for horses rated, for

instance, 56-62 or 71-78.

• The five-Class system became a

seven-Class system. The introduction

of overlapping bands necessitated 

the creation of an extra Class, while

what was Class 1 has been divided

into two smaller Classes, with

Pattern and Listed races now solely

comprising Class 1.

Novices’ Chases
It is essential for the long-term health

of Jump racing that a comprehensive

programme of novices’ steeple chases is

staged. It was therefore decided, in the

light of concerns expressed by trainers

about the uncompetitive nature of many

such races and increasing reluctance

among racecourses to stage them, to

form a sub-committee of senior BHB

and NTF representatives. 

The group’s objectives were to:

• Reduce the number of novices’ chases

with fewer than eight runners.

• Encourage the better novices to run

competitively against each other by

reducing the number of opportunities

to run in lower-grade races.

• Promote a system that allows a

trainer to introduce a horse of any

ability on any racecourse on any

given day, but ensure that, once a

good horse has proven its effec-

tiveness over the larger obstacles, it

goes up in grade, in contrast to the

current system which allowed it to be

campaigned in a lower grade until

having won three races.

The view was taken at the outset that,

if BHB was to be criticised, it should

be for doing too much rather than

failing to address the issues fully. There

was indeed some initial adverse

publicity when the new system was

introduced in October 2004, but many

of the concerns expressed were not

sustainable, particularly as there were

few instances of trainers running more

than one horse in the same race, which

did not back up arguments about lack

of alternative options.

The statistics  (below) demonstrate that

the revised structure performed well

with an increase in the average field

size compared with previous years.

Races also generally became more

competitive, with horses of similar

ability racing against each other with

greater regularity, whether in Class 

A to C company, Beginners’ Chases 

or rating-related Chases. This in turn

led to increased interest in the races,

with a Novices’ or Beginners’ Chase

more often singled out by the media 

as the highlight of the card, or a

smaller racecourse hosting a race of

unprecedented quality.

Field Sizes in Novices’ Steeple Chases (excluding handicaps)

Number of races

Field Size 2002/03 2003/04 2004/05

1-4 88 118 54

5-7 189 180 212

8-11 103 93 103

12+ 17 24 18

Total Races 397 415 387

Total Declarations 2567 2616 2614

Average Field Size 6.47 6.30 6.75

Regional Racing
A further recommendation emanating

from the Racing Review was an

expansion of the Fixture List to accom-

modate those horses rated 45 and

below. This was facilitated by the

introduction of ‘Regional Racing’. BHB

provided the £12,000 prize money and

£13,000 for integrity costs for each of

the 70 fixtures staged in 2004.

A total of 4,725 horses ran in the 438

races, producing an average field size

of 10.79. The fixtures achieved their

aims of providing additional racing,

betting and racegoing opportunities

and, having proved their worth, the

Levy Board agreed to fund 78 in 2005. 

Continued on next page… >
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Russian Rhythm (centre) adds the 
Juddmonte Lockinge Stakes at 

Newbury to her tally of Group 1 wins

Enhanced Black-Type 
Programme for Older Fillies 
and Mares
Following a review of the European

programme of Group races for older

fillies and mares, the European Pattern

Committee approved a number of

enhancements for 2004, principally to

encourage connections to keep such

horses in training. The British

enhancements included two races

upgraded to Group 1, two to Group 2

and six to Group 3, plus a new Group 2.

The Board was delighted with the

quality of the programme in its first

year. The ratings of nine of the 11 races

were in excess of the established ratings

parameters and there was particular

pleasure at the success of the Windsor

Forest, the new Group 2 race at Royal

Ascot whose ratings exceeded the

Group 2 threshold by 3.5lb.

Jump Racing Review
In 2004 the Board approved the Jump

Racing Review which was initiated by

RHT to form a strategy for the future of

Jump Racing. The review covers a wide

range of topics including breeding,

going and political initiatives.

So far, the Review has impacted in

heightening the profile of Summer

Jumping, has helped to consolidate the

Pattern and seen the instigation of

numerous programme recommendations

including the new Novices’ Steeple

Chase system.

Amongst the high profile initiatives to

have been successfully implemented 

are pony racing – so as to encourage

prospective jockeys – schooling trials

and the Order of Merit, which is

detailed in the Marketing section on

page 26.

RPIS
In its second year the Race Planning

Incentive Scheme (RPIS) had a budget

of £700,000 to be divided on a 60:40

basis between Flat and Jump races with

the specific aim of ensuring that a small

number of high value races, designed 

to cater for particular sections of the

horse population, were programmed.  

The race types included were:

• Jump Mares’ Handicap Hurdles

• Jump 2 Mile Handicap Hurdles

• Jump Introductory and 

Maiden Hurdle Races 

• Flat Conditions Races 

for Older Horses

• Flat Listed Races

• Flat Fillies’ Handicaps

• Flat Fillies’ Listed Races

Appearance Money
The Appearance Money Scheme in

2004 continued to provide a valuable

incentive for participation in certain

races which could otherwise struggle to

attract fields in excess of eight runners.  

In April 2004 the structure of pay-

ments was amended; Grade 2 Jump 

Pattern races not already covered by

other areas of the Scheme were

removed, while a general payment level

of £250 was introduced for all other

race types except for Class A/B/C

weight-for-age Novices’ Chases. The

payment for those was increased to

£400 (from £300), while payments for

Classified Stakes and Conditions

Stakes from June to August inclusive

rose to £500 (from £300).

The payment for mares running in

Steeple Chases, introduced in July

2003, was continued and it was

welcome that in the July to December

period the number of mares qualifying

for Appearance Money rose by 9% to

236 from 217 in 2003.

The Scheme Covered:

• Flat Classified Races (with a rating

band of 0–75 and above)

• Flat Conditions Races (Class B & C)

• Jump Novices’ Chases (Class A, B

and C, weight-for-age)

• Jump Novices’ Hurdles (Class A, B

and C, weight-for-age)

• Jump Juvenile Novices’ Hurdles

(Class A-E)

• Jump Grade 2 Pattern Races

(January–March only)

• All Races held on a Sunday

• Mares running in a Steeple Chase

not covered by the above

Fixture Policy 2005
The 2005 Fixture List sees the

creation of eight additional fixtures 

to help address horse population

requirements in customer, media and

betting-friendly slots.

Overall in 2005:
• Horses, their connections and 

customers of the racing industry will

be provided with 1,349 fixtures.

• 487 individual betting sessions

(mornings, afternoons or evenings

when fixtures are programmed) are

covered, up from 471 in 2004,

allowing British Racing to increase

its income.

• There are no breaks in the HBLB

Fixture List Criteria, as in 2004.

• 220 evening fixtures on 116 different

evenings commence on 15th April

(2004: 223 and 117 respectively).

• 129 meetings are scheduled across 

46 Sundays (2004: 132 and 47

respectively), including 44 consecu-

tively between 6th February and 4th

December, the one fewer Sunday

raceday in 2005 reflecting that

Christmas Day falls on a Sunday.

• National Hunt meetings again

represent 40% of the total Fixture

List, with the figure of 535

remaining comfortably above the

525 outlined by the National Hunt 

“So far, the Jump Racing Review has impacted in
heightening the profile of Summer Jumping, has helped to

consolidate the Pattern and seen the instigation of
numerous programme recommendations.”
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Runners break from the stalls at Newmarket

Review of 1998 as a minimum to

sustain and encourage Jump racing.

• September and October see an

increase in the number of Flat

fixtures and a reduction in Jump

fixtures to reflect the demands of the

horse population.

• Matinée (late morning) fixtures have

been increased from 9 to 15, with 

the additional fixtures situated 

on Saturdays in March (3) and 

November (3). These fixtures provide

racing opportunities at busy periods

of the year while also allowing

British Racing to compete for market

share in Licensed Betting Offices.

• With relatively low field sizes 

in Regional Racing fixtures towards

the end of April, this period sees 

five Regional fixtures in 2005 as

opposed to ten in 2004. There will

also be a maximum of one Regional 

fixture per betting session throughout

the year.

• BHB has met the requests of

racing’s terrestrial broadcasters

where possible. There will be five

Saturday afternoons on which five

(rather than the usual four) fixtures

will be staged and, at Channel 4’s

request and with the agreement 

of all parties, York’s Dante Meeting

in May has moved to Wednesday/

Thursday/Friday from Tuesday/

Wednesday/Thursday.

Handicapping
Domestic
The BHB handicapping team was sorry

to bid farewell to Colin Vickers at the

end of 2004. Colin had been a Hand-

icapper since 1997, and he and his

contribution to the team will be much

missed. However, we were delighted to

welcome two new recruits in John de

Moraville from the world of racing

journalism, and Christian Leech, form-

erly Racecourse Manager at Warwick.

The roles of the Handicappers and the

Racing Department are inextricably

linked, and the Handicappers were once

again represented at Race Planning

Committee meetings, as well as on the

Flat and Jump Racing Advisory Panels.

Phil Smith was instrumental in the

creation of the Order of Merit. 

Over Jumps, parity between the

Steeple Chase and Hurdle Race files

was maintained as, for the first

time, slippage was eradicated from

the Hurdle file by David Dickinson

and Martin Greenwood. Throughout

2004 the median rating for both

files remained at 95. There was 

a small increase in the level of 

the Flat Turf median, which is 

attributable to amendments to the

Orders governing eligibility for a

Flat handicap rating, made as

consequence of the Racing Review.

International
At the invitation of the Arima Race

Club, Nigel Gray made a presentation

to the Trinidad and Tobago Racing

Authority at Santa Rosa Park in

January. The same month, the Senior

Handicapper was the European repre-

sentative at the Dubai World Cup field

selection meeting.

Nigel Gray also represented BHB at 

the Intercontinental Handicapping

Conference in Osaka in June. In

October, he co-chaired the annual

meeting of the IFHA International

Classification Committee (subsequently

renamed the World Rankings

Supervisory Committee) in Paris. Later

that month, he represented the Board

at the field selection meetings in Dallas

for the Breeders’ Cup, Japan Cup and

Hong Kong International Races, and

also attended the Breeders’ Cup race

day at Lone Star Park.

The International Classifications were

instigated in 1977, when they were

compiled by the Senior Handicappers

of Britain, France and Ireland. In

subsequent years, they expanded

considerably, and the annual

International Classifications conf-

erences were attended by delegates

from the Americas, Africa, Asia and

Australasia, in addition to those from

the five principal European racing

nations. In 2004 the IFHA, which had 

taken over responsibility for the

Classifications in 2003, decided to

revise their format and composition,

and replaced them with the World

Thoroughbred Racehorse Rankings

(WTRR). In future, two WTRR

Conferences will be held each year, one

in July and one in December.

The first WTRR Conference was held in

Hong Kong in December 2004, when

the Board was represented by Nigel

Gray, who co-chaired the conference,

and Dominic Gardiner-Hill. The

Rankings were published in January

2005 and, like the International

Classifications before them, formed the

basis of BHB’s Flat Awards.

The Anglo-Irish National Hunt

Classification Conference was held in

Ireland in May, when the Board was

represented by Phil Smith, David

Dickinson and Martin Greenwood. The

ratings underpinned the inaugural BHB

Jump Awards. 

Iris’s Gift leads Baracouda over the last in the
bonusprint.com Stayers’ Hurdle at Cheltenham

Amberleigh House returns victorious
after the Martell Cognac Grand
National at Aintree



2004 FLAT JUMP TOTAL %

Horserace Betting Levy Board 32,822,305 22,088,542 54,910,847 54.2
Sponsors 11,655,627 6,315,195 17,970,822 17.7
Owners 9,198,082 2,687,436 11,885,518 11.7
Racecourses 5,694,243 2,075,266 7,769,509 7.7
Divided Race Fund 1,063,900 339,800 1,403,700 1.4
BHB Prize Money Incentive Scheme 1,568,235 1,191,859 2,760,094 2.7
BHB Race Planning Incentive Scheme 420,000 280,000 700,000 0.7
BHB Prize Money augmentation 1,135,930 788,917 1,924,847 1.9
BHB Regional Racing funding 840,000 0 840,000 0.8
BHB Owners’ Premium Scheme 870,312 179,893 1,050,205 1.1
BHB Middle Distance Championship 100,000 0 100,000 0.1

TOTAL 65,368,634 35,946,908 101,315,542

Statistics
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Contributions to prize money (£)
2000 FLAT JUMP TOTAL %

Horserace Betting Levy Board 19,867,465 13,419,656 33,287,121 46.4
Sponsors 10,210,259 5,350,022 15,560,281 21.7
Owners 8,674,143 2,381,982 11,056,125 15.4
Racecourses 8,705,651 2,444,028 11,149,679 15.6
Divided Race Fund 517,850 119,250 637,100 0.9

TOTAL 47,975,368 23,714,938 71,690,306

2001 FLAT JUMP TOTAL %

Horserace Betting Levy Board 20,296,855 12,326,501 32,623,356 45.5
Sponsors 10,710,392 4,728,337 15,438,729 21.6
Owners 9,320,903 1,985,629 11,306,532 15.8
Racecourses 8,953,363 2,086,315 11,039,678 15.4
Divided Race Fund 988,050 265,700 1,253,750 1.7

TOTAL 50,269,563 21,392,482 71,662,045

2002 FLAT JUMP TOTAL %

Horserace Betting Levy Board 23,793,236 15,641,759 39,434,995 46.8
Sponsors 10,692,328 6,150,137 16,842,465 20.0
Owners 9,306,914 2,564,059 11,870,973 14.1
Racecourses 11,014,547 3,736,473 14,751,020 17.5
Divided Race Fund 1,093,100 210,650 1,303,750 1.5

TOTAL 55,900,125 28,303,078 84,203,203

2003 FLAT JUMP TOTAL %

Horserace Betting Levy Board 26,022,598 17,126,881 43,149,479 45.8
Sponsors 10,703,804 6,039,375 16,743,179 17.8
Owners 9,499,781 2,584,141 12,083,922 12.8
Racecourses 11,952,302 4,877,944 16,830,246 17.9
Divided Race Fund 764,300 186,800 951,100 1.0
BHB Prize Money Incentive Scheme 1,832,040 1,342,302 3,174,342 3.4
BHB Race Planning Incentive Scheme 582,000 385,500 967,500 1.0
BHB Middle Distance Championship 250,000 0 250,000 0.3

TOTAL 61,606,825 32,542,943 94,149,768



Playful Act is driven out in the Meon Valley Stud Fillies’ Mile at Ascot

Percentage of Horses by Country Trained in the
2004 World and European Thoroughbred
Racehorse Rankings*

Country Trained 2yo 3yo 4yo+

Great Britain 56 25 27
France 19 28 6
Germany 4 6 5
Hong Kong n/a 0 1
Ireland 20 13 2
Italy 0 4 2
Japan n/a 6 11
USA n/a 19 44
Dual Nation 2 0 4

*Percentages are to the nearest whole number

Minimum Prize Money by Race Classification (£)
FLAT RACING

Classification FLAT - 3yo+ FLAT - 2yo
2005* 2005*

1 Group 1 200,000* 165,000*
1 Group 2 90,000* 70,000*
1 Group 3 50,000* 40,000*
1 Listed 28,000* 23,500*
2 Heritage handicaps 50,000* N/A
2 20,000 15,000
3 14,000 12,000
4 10,000 8,000
5 5,000 5,000
6 3,500 3,500
7 No minimum No minimum

*Minimum Total Prize Fund

JUMP RACING

Classification Steeple Chases Hurdle Races
2004 2005* +/- 2004 2005* +/-

A Grade 1 100,000* 100,000* – 75,000* 75,000* –

A Grade 1 Novice 55,000* 50,000* -5,000 45,000* 40,000* -5,000
A Grade 1 NHF – – – 25,000* 25,000* –
A Grade 2 50,000* 50,000* – 40,000* 40,000* –
A Grade 2 Novice 35,000* 32,000* -3,000 30,000* 28,000* -2,000
A Grade 2 NHF – – – 20,000* 20,000* –
A Grade 3 55,000* 50,000* -5,000 50,000* 45,000* -5,000
A Listed 28,000 25,000 -3,000 24,000 22,000 -2,000
A Listed Novice 20,000 20,000 – 18,000 18,000 –
A Listed NHF – – – 15,000 15,000 –
B Open H'cap 20,000 20,000 – 18,000 18,000 –
B Other 17,000 15,000 -2,000 14,000 13,000 -1,000
B NHF – – – 12,000 12,000 –
C 12,000 10,500 -1,500 10,000 9,500 -500
D 8,000 8,000 – 7,000 7,000 –
E 5,700 5,500 -200 4,700 4,500 -200
F 4,500 4,500 – 3,500 3,500 –
G 3,500 3,500 – 3,200 3,000 -200
H Hunter Chase 1,600 1,600 – – – –
H NHF – – – 2,500 2,500 –

*Minimum Total Prize Fund

A composed Rule Supreme ahead of the 
Royal & SunAlliance Chase at Cheltenham
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Owners with Horses 
in Training

(Monthly Average)

Horses in Training
(Monthly Average)

Total

2000 12,731
2001 13,310
2002 12,986
2003 13,088
2004 13,914  +6.3%

Total

2000 8,862
2001 9,165
2002 8,899
2003 8,949
2004 9,266  +3.5%

Number of Fixtures 
that took place

Total

2000 1,132
2001 1,065
2002 1,158
2003 1,220
2004 1,299  +6.5%

Number of Races 
that took place

Total

2000 7,422
2001 7,141
2002 7,691
2003 8,028
2004 8,757  +9.1%

Number of Runners
Total

2000 78,102
2001 82,676
2002 83,651
2003 83,063
2004 92,761  +11.7%

Total Attendances
Total

2000 5,164,061
2001 4,886,293
2002 5,557,758
2003 6,019,481
2004 6,048,517  +0.5%

Average Attendance 
per Fixture

Total

2000 4,562
2001 4,588
2002 4,799
2003 4,934
2004 4,656  -5.6%

Statistics



Ouija Board proves untouchable in the
Vodafone Oaks at Epsom Downs

Moscow Flyer powers away from Well Chief and
Azertyuiop in a vintage renewal of the William

Hill Tingle Creek Chase at Sandown Park
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Azamour (green) hits the front in the 
St James’s Palace Stakes at Royal Ascot
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Continued on next page… >

Marketing

As in 2003, a number of core principles
underpinned the marketing of British
Racing domestically and internationally:

• Promotion of the British 
racing calendar

• Supporting racecourses 

• Customer loyalty

• Supporting the racing and 
breeding industries

• Positive image of horseracing

• Developing sponsorship


